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Thematic drivers

Supply chain
WMonetary policy
Commodity shock
Fiscal policy
Wages

Inflation breadth

Inflation tuming lower?

Yes

Maybe

No

Aggregate measures

Headline CPI

Core CPI

Breadth - Median CPI
Breadth - Trimmed-mean CPI
FPFI

Realdime inflation

Google trends inflafion

Inflation cross-section

Pandemic -boom goods
Services

Crude oil

Food

Home prices

Expectations

Market inflation expectations
Consumer: inflation expectations
Business: inflation is biggest problem
Business: plans to raise prices
Consensus inflation forec ast

Total

10

Mote: "Turning” identfied using mix of MJ/M and ¥ /Y methodologies.
Pandemic-boom goods” is used vehicles + sports vehicles (including bicycles).
Source: RBC GAM as at 07/20/2022
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